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Saying “I Do” to the Dough

	Twenty seven thousand dollars. What would you spend it on: a car, a new house? How about a one time event…your wedding?  According to sources such as costofwedding.com and theweddingreport.com, the average American wedding now costs $27,000 excluding the honeymoon. What is this massive sum of money made up of though? The venue, catering and the engagement ring are the top vacuums of  cash in the wedding planning arena, chipping away more than half of the $27,000. There are, however, ways you can slow your cash flow and still have the wedding of your dreams. “Brides remain committed to planning a luxurious, memorable event and are willing to spend despite the state of the economy,” stated Carley Rony, Editor in Chief of The Knot, Inc. The Knot, Inc. is an online blog designed just for brides with links to everything from flowers, to venues, to invitation printers in every bride’s local area. One of the most helpful tools offered on the blog…a wedding budget planner. 
[bookmark: _GoBack]I surveyed five of my Facebook friends* who have gotten married in the past 5 years to find out more about their weddings, and more importantly, the budget. “The venue was the most expensive part of my wedding. It was crazy how much it cost to rent a space for a few hours!”, one bride stated. Life2pointoh.com reveals that the average cost of a wedding venue is $12,124. This cost does not usually include chairs, tables, and other decorations. The same bride continued, “We started with a budget of $6,000 but easily went over that with just the venue and food. I wanted it to be at Sundance Resort, but it was almost $5,000 for the night”. This couple was married while still in college, so right off the bat their budget required some careful planning as the bride and groom were both paying for school and housing. To save their budget, they held their wedding at Rice Eccles Stadium as there is a discount for students and Alumni.  
While negotiating a venue price is nearly impossible there are a few things you can do to lower your cost. First, plan your wedding in the “off-season” (October- April). This will drive down costs as demand is not as high, and availability on your preferred date may be more open. Friday and Saturday nights are the most reserved wedding days, and most venues are aware of this, charging more on these nights. Opt for a weekday or even a Sunday wedding to save more. Second, see if you can use a relative or friend’s house. We all have that one person in mind, you know, the one with the amazing backyard or the large cabin up the canyon. Ask them if their space would be an option for a small fee (or they can even count it as your wedding gift!). 
After swallowing the “big pill” of the venue, get ready for food- the second most expensive part of the wedding. Costofwedding.com tells us that the average cost of reception catering is between $3,000 and $5,000; the average bar service is $2,000; and the cake alone can cost up to $500. With an average 141 guests and $41 per plate, its no wonder this aspect of your special day will leave your wallet starving. So what can you do to “trim the fat” on your cuisine budget? The financial blog moneyunder30.com states, “…the fact is, in many cases, many aspects of planning a wedding (and its costs) are out of the bride and groom-to-be’s hands”. While this is very true, the article continues to offer options such as having a relative make your cake or have a “BYOB” (bring your own beverage) reception to dramatically cut down on your purchases. One of the easiest ways to cut food costs is to slash your guest list. It may be hard to cut people out, but in most cases if you explain the situation they will understand. Another of my brides revealed that she and her husband wanted a simple wedding, as they’re not extravagant people, but even with just a few small appetizers the food was still their largest cost. Again, the season you hold your wedding in will make a huge difference in ways you might not think about. For example, if you have a winter wedding the cost of fresh fruit will skyrocket as demand is high but supply is not. 
Now, you’ve probably heard the common assumption that two months salary should be spent on the engagement ring. This doesn’t have to be so! Costofwedding.com shares that the national average spent on engagement rings is between $2,500 and $5,000, and don’t forget to add in wedding bands costing an additional $800 to $1,500. Fiancé wanting a designer or custom ring? Plan on adding an additional $2,000 to your budget. Money Under 30 offers help here too, suggesting that a less expensive stone or diamond alternative will noticeably relieve the financial stress. Other options include using a family heirloom ring or buying a set that includes the wedding band for one price. 
Feeling overwhelmed by more than just the thought of your vows? It’s understandable and normal; however, there are many resources to help you plan the wedding of your dreams on a budget you’ll fall in love with. Look for blogs, magazines, and married friends to help you through the entire process. Saying “I do” to the dough doesn’t mean you have to divorce your life savings, but planning out the large parts such as the venue, food, and rings in advance will help make your experience much easier. 











*In exchange for budget and money details, I agreed to not reveal names of my brides. 
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